
tare ratio'
Gain of ZA Per Cent, toj

77.4, Prorea Moat
Obriona Feature.

»la the mini ratio i

TIM par wit u «mpu«4 with TIJ |
pa* «M laat wMk U the aMt
»I«W Kttara of tkt wsshly iUt»-
¦MM of seadltloa of U>* combined

>mm buU This ratio
la Um U|kMt tor aay waak sines
?tat O* (wtnbor IT
The taarissit ratio occur* aa tho

reealt. primarily, of a decrease la
'laalla which fall oft by mora
thaa tll4.Ma.aat, although not* elr-
calatloa alss tssrsassd to tho axtaat
of |l«.Mt.Mt. Gold holding, allowed
relatively little ohan(e for tho sys.

¦taaa aa a whole, decreasing >1,700.-
¦ ttt. There alaa wore Important
¦ -Mftlng* of sold within the ayatem
"during tho wook; howerer, the New
Tork lnatltntlon reporting a .

creese at flt.lM.Mt largely toward
Cleveland and Chicago, which
ahowed laeroaaaa In their void ro¬
servee of Ill.Mt.Mt and flMM.Mt.
respectively. Discounted and pur-
chaaad hill* held were reduced 140..
laa.tat for tho ayatem, and gorern-
nient aocarltlaa, |M.1M.»M. beta*
greatest at the New Tork bank.
On tho wholo tha statement ap¬

pears to Indicate that tha abnormal
condltlona which resultsd from tha
plactnr of a large governnlent bond
laauo are pasalng away.

Tldtr DtvMead.
Director* of tho Victor Talking

Machine Company of Philadelphia
?.»e declared a etock dividend of
.at par cant. Stockholders of Octi.
bor II wll! bo entitled to tha dlvl- I
dead, and new certiorate* will bo
l»*ued aa soon as prac'.'cabi*.
Too atock dividend follow* tha re¬

cent authorisation ay itockholdara
'or Increasing the rommo i stock
from $5,090.00# to 135 900.000. and
tho stockholders w 11 receive all

ue* share* for each one now held.
statement Issued by the boarl

I>it> that ">e dividend policy in tho
Brasi has been a iNMWlM one

n 1 no change In thi dividend pol-
I Icy la expected.
*

Plaaiy-Wlaalr Karalaga.
Plggly-Wlggly Stores. Inc., for the

quarter ended September >4, lill.
¦how* salea of 17.J77.00t. according
to announcement yeaterday. The
net operating loss was 174,000 after
all chargea and depreciation.

Prancta M. Savage, president of
tho Northwest Savings Bank, ha*
gone to Chicago to meet at the Chi¬
cago and Cook Connty Bankers' As¬
sociation a ropraaaatatlva of tha 8t.

I I-ouls organisation, for the purpoae
of patting on an extensive campaign
against branch banking In Wash¬
ington.
Joseph Schlavone. president of tha

International Exchange Bank. Is
confined to his room with a severe
cold.

GRAIN MARKET.
CHICAGO, Oct. 17..Development

of a good export buslnsss la hard
winter whaata via tha GuM. with
a removal of hedges against tho
lie resulted In a strong wheat
-arkot.
At tha outside December showed

IISo aver the cloao of the previous
lay. General oovorlng by shorts
appeared oa tho way up. Cloalng
trades wore a fraction under the
top. with not gains of l%ale.
Coarse grains were stronger in
sympathy with wheat, corn closing
%al%o aad oats %a%c higher,
while rye was ** %al%c. At no
time ware whaat prices aa low as
tha finish of tho previous day.
Pi lass advanced swiftly. There
wore namarous small reactions, due
to profit-taking, but offerings were
not heavy at any time.
Local traders were Inclined to bo

bearish on eorn. bat with Deoem-
ber acting tight and no pressure
except from the pit element prloes.
advanced slowly, with the best fig¬
ures made about tho cloae.
mbM Vy w m. nit. «

Tr*t'J'y'*
Opes Hlfk Lew Close el***

Pee.. ~lTl2% 1.11% 1.11% 1.14% 1.11%

K*.. 1.12% 1.11% Lll% 11*% 1.11%
L»% i.oa% 1.0614 loa 104%

aa% «t aa% .»»%? aa%
«r% «a% m ,aa%
ar ,#r% .aa* «7'. <wn,

.41% .41% .42 .41
41% .41% .42% .41%
«o% .»% »\ aa%
reoision.

10 48 10.4a 10.40 10.40 10 90

COTTON MARKET.
NEW TORK. Oct. 17..There was

a eharp decline In cotton contract
prices on tho opening of the market
this morning, due to a continuation
St yesterdays profit-taking move¬
ment which had caused the market
then to dose barely steady. After
thla soiling movement had been ab¬
sorbed by spot houaea and other
traders' lntarosta. the market grad-
sally I eoovered from Its opening de-
sllao and by shortly after midday
all of thla loaa had been recovered,
lue to tha continuation of the re-
sewed buying movement by the lo-
sal trade commission hjuees and
sther Interests. Trading later then
tapered off from the early afternoon
activity aa the result or inte <le-
sianda, being freely supplied by s

Fresh profit-taking movement snd
renewed Southern selling.
Ta*lll hf W. P. Xlkbs * Company.

iS

Opee HWh Law Close rlos*
*08 14 &T 2A.T3 1 11 29 01
M-4» M.TT 2117 28 40 29 «1

29 W 29 40 2S.50 29.71
lay... meo 2a79 a.gr 2944 2».»s
sly... 9B1S «J1 21. la 2S-2S 29.40

FOREIGN EXCHANGE.
Cleee.

. _
1.007-04

¦sea X*ag. local ruseo
.7405
0702

.elgtsa*. fiase mui
)aHsss1s*«. frsse inoo
taly. Br* 0400
Massy. a**fk iwao
taamsrk, kraeer 3010
t**way. li .n
haedaa. kreaer an
*sils SlsiaH* krea*r .oaw
lusts, drachma 0210

Cars for Grain Loading.
CHICAGO. Oct. 17 .Grain ship-

rpcra of the Weit are to got more

oars. A apodal train of 9S emp-
ftjoa loft Baltimore yesterday for
Chicago. and 600 cars mora aro

to bo to Chicago at once to

load grain here and in the Wast.

Amt SmolUng pr ?
Amer Steel Foundry
AMer Sugar
Amer Sumatra Tob ...

law Tel Gable
Am«r Tel Teleg
?mar Tel Teleg rta ...

Amer Tobacco
Amer Tobacco pr
Aatr Tobacco B
Amer Witor Work* ...

Amcr Wator Works pr.
Amor Wat Wks 1% pr.
Amor Wkol pr
>»
Amcr Woolen pr.
Anaconda Copper
Aaoodatod Dry Oooda .

Aoso Dry Ooodo 1 pr ...

Aim Dry Goods 2 pr ...

Oil
SI Atchison Top S F
S Atckisoa Top . r pr...
8 Atlanta Birming Atlaa.
7 Atlaatlc Coast liaa ...

S Atlsatlc Fruit
4 Atlantic Fruit ctfs ...

6ft Atlantic Onlf W I
5 Atlaatlc Onlf W I pr...

34 Austin Mrboll
1S1 Baldwin Locomotirs ...

1 Baldwin Locomotive pr.
SI Bsltlmoro Ohls
1 Baltimore Ohio pr

SI Barassdall Corp A
2 Baraosdsll Corp B
5 Batoptlss Mining
6 Beechnut Pnck
1 Bethleheqj Stsol

71 Bethlehem Steel B
12 Botblobom Steel pr now.
5 Booth Flsherlss
1 British Empire Stool ...

7 British Emplro Stool 2 p
3 Brooklyn Edison
S Brooklyn Bap Transit
12 Brooklyn Bsp T ctfs
4 Brown Shoo
1 Brunswick Corporation
2 Barns Brother* B ....

4 Butte Copper Zinc ....

14 Butte Superior Copper
14 Butterick Company
12 Cnddo Oil
0 Csllf Pncklag ..

17 Csllf Petroleum
8 Calumet Arisons
7 Csllnhsn Load Zln

48 Cnnadian Pacific
82 Central Leather
28 Central Leather
14 Cerro do Pasco
8 Certalntoed
48 Chandler Motor
12 Chooapoako Ohio
5 Chicago Altos
4 Chicago Great Weston.
1 Chicago Groat Weot pr.
84 Chicago Mil St P
44 Chicago Mil St P pr...
18 Chicago North
2 Chicago North West pr.
8 Chicago Pneumatic Tool.
84 Chicago B I Pacific ...

1 Chicago St P M O
St Chile Cctper
8 (Mao Ooppor

48 Coca Cola Company ...

1 Colored* Frel Iron
1ft Cclamhtn Geo Electric .

88 Columbia Oraphophone
1 Columbia Graph pr
8 Comp Tabulator ....

11 Consolidated Cigar ..

87 Consolidated Gas
17 CoMolldsted Textile
44 Continental Caa
184 Corn
187 Coedei

1 Cooden Company pr
.. Crucible Stool
1 Crucible Steel pr...,
8 Cuba Cane Sugnr

17 Cuba Caao Sugar pr
18 Cuban Amer Sugsr ....

1 Cuban Amer Sugar pr..
27 Davison Chemical
2 Do Bear* Ctmpany
4 Tolawr re T'udson
87 Delaware Lecka West
8 Detroit Edlsoa
24 Dome Viae*
2 Dultith IWutS Short Atl.
2 Duluth South Shore Atl pr
6 Du Pont de Nemours

18 Eastman Kodak
82 Electric Storage Bat
1 Emerson Branting
1 Emerson Branting pr....

14 Endlcott Johnson
1 Endlcott Johnson pr

28 Brio R R
15 Erie 1st pr
1 Erie 2d pr
8 Exchange Buffot

84 Famous Players
3 Famous Players pr

28 Fisher Body
8 Fisher Body Ohio pr....
2 Flsk Rubber

1ft Freeport Texas
87 General Amer Tank ....

54 General Aaphalt
1 General Asphslt pr
4 General Clgsr
7 General Electric
18 General Electric wl
78 General Motor*
1 General Motors pr
4 General Motors 8% deb.
4 Glmbel Brothers pr
1# Ooldwyn picture Corp ..

8 Goodrich B F
2ft Great Northern pr
18 Great North Ova sub ..

7 Gusntsnamo Sugar
28 Gulf Statss Steel
14 ^sbirahsw Electric ....

8 Rondeo Mfg
1 Homeetake

82 Houston Oil
8 Hud*on Motor

18 Hydraulic Steel
4 Illinois Central
88 Indlahotns Beflning ....

5 Tndlsn Beflning
11 Inspiration Copper ....

8 Intorboro Consolidated ..

8 Intorboro Rap T wl
12 Inter Cement
19 Inter Combu*t!on
8 Inter Harvester Co ....

7 Intor Hsrvester Co pr
1 Inter More Marine .....

lft Inter More Marine pr..
7 Inter Nlckol
8 Inter Paper

*0* 60%
122H 122* 121%
8% 8% 8%

158* 18ft
187% 107% 107%
155% 155% 155%
27% 27%
51 51
87% 87% 87%
87 87
87 88
110% 110% in%
50% 50%

58%

88%
122%
82

S3
IT
n%
2»H
1<*H
1
T
06%
»H

To*
88%
128%
48%
100%
78%
ft4%
12%
88
21%
87
82%
21%

184
183%
110%
88%
8
4%

188%
88
88%
5%
28
85%

118
18*
28%
17%
80%
ft8%
Oft
181%
84%
12%
23
74
88%'
ftO
78%
178
10%
14
83%
83
ion%
8%
82%
ft2
84%
10%
84%
1%
80%
78
80%
20
8%

118%
4%
7%
35%
%

23%
32
25%
106
11«%
13%
56
14%
58

87%
187%
11
87%

128%
48%
100%
78%
84 %
12%
36
21%
97
34%
21%
184%
135%
110%
39%
8
4%

153%
85%
86%
5%
28
85%
116
18%
28%
17%
80%
94%
99
181%
84%
12%
28%
75%
88%
90
78%
177%
10%
14%
Q8%
S8
100%

7
83%
92%
84%
11
88%
2%
20%
73
88%
20%
8%'

118%
4%
7%

86
%

23%
82
28%
106
118%
18%
56%
15%
58%

70%
71%
88%
7%
11
81
112%
17%
15
60
2%
48%
7%
81%
18%
8%
82%
56
53%
8

148%
M%
76
88%
42%
58%
74
2%
8
12%
80
46%
88%
122%
82 .

40%
81%
23%
26%
76%
28%
10S%
2
7
68%
36%
186%
10%
85
125%
48%
100%
77%
94%
12%
35%
21%
97
82%
21%
183%
184%
110
39%
2%
4%

153%
84%
58%
5%
28
85%
116
14%
22%
17%
80
93%
99%
137%
94%
12%
22%
74
88%
90
78%
176
10%
14
88%
82%

100
6%
82%
92
34%
10%
84%
2%
20%
78
80%
20
5

112%
4%
7

85%
%

28
81%
25
106%
118%
18%
55%
14%
58

87
187%
11
96%
127%
49%
100%
79
94%
12%
35%
21%
97
84
21%
184%
1M%
no
39%
2%
4%

158%
86%
56
8%
28
88%
116
14%
22*4
17%
80%
84%
90
151%
84%
12%
28%
75%
59%
90
78%
177
10%
14%
88%
82%
100%
6%
83%
92%
84%
11
86%
2%
20%
78
88
20
8%

112%
4%
T
85%
%

28
82
25
105%
118%
18%
M%
18%
58%

+1%
. %
. %
. %

+ K
. %
-1%
+1%
+ %

.2
+ *
- %
. %

+ %

+18%
+ H
+1%
+2%
+ %

+ %
+1
+ %
+ %

.1

%
+ %
+ *

+1%
+ H
. %
+1
. %
+ %
+ *
. %

.1
+ %

+ %
+1%
+ %
+ %

4 Louisville Nashrills .. 140%
81 Mack Track 55%
8 Mack Track 8 pr
2 Mackay Compaay pr..,. 88%
4 Magma Copper
5 Malllasoa Corporation .

4 Manhattaa Guar 55%
8 Manhattaa Guar ctfa .. 51
18 Maakattaa Shirt 57%
5 Market St By prior pr.. 68
4 Market St By 2 pr 18%
8 Mariand Oil 86

28 Mathioaoa Alkali 58%
8 Maxwell Motor A 48%
4 Maxwell Motor B 14
8 May Dept Storee 188%

781 Mexlcaa Petroleum .... 221
8 Mexlcaa Petroleum pr.. 100

59 Mexican Seaboard Oil .. 15%
11 Mexlcaa Saab Oil ctfs .. 15%
16 Middle States Oil ....*.. 12%
21 MIdeals Steel 82%
2 Mlaa St L 7%
18 Mo Kaas Tex asw .... 17
6 Mo Kan* Tax pr new".. 42%
2 Mo Pseific 18%

18 Ma PadSe pr 85%
88 Montgomery Ward 21%
8 Mask Motors 15
4 Metherlodo Ml slag 10
1 Mulllas Body 18
1 National Acns 13%

27 National Biscuit 280
1 National Cloak Suit .. 57%
4 National Conduit Cable .. 1%
5 National Eaam Stamp .. 66%
5 National Load 108%
8 Nat R R Mex 2 pr .... 8%
18 Keeada Con Copper 15
2 N T Air Brake 85%

118 N T Central 86%
2 N T Chi 8t L 88
2 N T Chi St L 2 pr ... 80
2 N Y Dock 28%
8 H Y Dock pr 54%
81 N T If H Hartford .. 28%
17 Norfolk Western 120
2 Norfolk Western pr.
48 North Amerlcsn
8 North American pr.
8 Northern Pacific
4 Ohio Body B

28 Oklahoma Products
8 Orpheum Circuit 28%
1 Otis Steel 10
4 Owens Bottle
5 Pacific Development ...

18 Pacific Gas Electric ...

4 Pacific Mall
141 Pacific Oil
180 Psn Amer Petroleum ...

248 Pan Amer Petroleum B.
Penn R R
Penn Ses board Steel
People's Gss Coke 98

88
9
5

17 Pare Marquette
2 Pore Marquette prior pr.
9 Philadelphia Company
2 Phil Jones
2 Phil Jonea pr.

78
95%
48%
85%
6%
2%

88%
2%
78%
18%
48%
88%
88%
48%
8%
85%
78%
40%
75
.1

Phillips Petroleum 47%
Pierce Arrow
Pierce Arrow pr.
Pierce Oil
Pierce Oil

78 Plggly Wiggly Stores

12
28%
6
44%
41%

7 Pittsburgh Coal 58%
8 Pittsburgh W Va 88
5 Pond Crook Coal 19%
9 Poetum Cereal 110
5 Pressed Steel Car 86%

94 Prod Refining 48%
5 Pub Serv Clt W J 84%
48 Pullman Company 180
8 Puata Allegro Sugar .... 44
17 Pure Oil 86%
6 Ray Con Copper 18%

256 Reading Company 88%
15 Beplogle Steel 28%
42 Republic Iron Steel .... 48%
26 Reynold* Tobacco B 58%
5 Reynold* Tobacco B pr.. 118%
88 Royal Dutch 88%
8 St L San Fran 26%
12 St L Southwestern 88%
12 St L Southwestern pr.. 56
5 Ssvsge Arms 18%
7 Saxon Motor 8%
8 Seaboard Air Line .. . 6%

20 Bears Roebuck 88%
4 Shattuck 8%

118 Sinclair Consolidated .. 82%
8 Sinclair Consolidated pr 101
47 Skelly Oil 8%
29 Southern PaclSc 88%
36 Southern R R 84%
10 Southern R R pr 68%
60 Standard OH Cal 118%
96 Standard Oil N J 908%
5 Standard Oil N J pr.... 117%
6 Sterling Producta 56%
5 Stewart Warner 52%

486 Studebaker Corp 127%

111

+1

-1%

+

60
5
5
9

Submarine Coat
Super Oil
Sweets Company
Tenn Copper Cbem

76 Texas Company

6%
5%
2%
9%
48%

52 Texaa Gulf 62
6 T^xas Paclfle 27
42 Texas Pacific Coal Oil.. 22%
86 Tlmken Roller Bearing.. 32
22 Tobacco Producta 65%
82 Tobacco Producta A 82
296 Transcontinental Oil 15
18 Unlet Oil 16%
86 Union Pacific 146
14 Union Paclfle pr. 76% 77% 76% 77

United Drag . T» 7# TO 70 . *
2 United Drag 1 pr 4M4 4*U 48* 41* . *
7 t'nlte<l By In.eat V¦... ®7H 27H 27* 27* + *
85 United R.t.11 Store. S3 87* 85 87* +2*
OCR Catt Iron Pip. 28* 28 MS 20

n 8 Eiprns 7* 7* 7* T*
U 8 rood Product. 6 6* . .% +%
U 8 Indiia Alcohol 83* 63* 88* «S* +2
U 8 Indu. Alcohol pr W* TO* W* #.* .3*
U H R ImproT. 87% 88 87* 87* +1

12UH Rubber ft* r,3V S* M* + *
8 U 8 Rubber 1 pr 8.1 08* 08 03* .2*

U 8 Steel 106* 108% 10.".* 108* +1
U 8 Steel pr 122 121% 122 122* + *
UUb Copp«r 08% 84* 88% 84* . *

14 Vanadium Corporation ..41 42 41 42 +1*
18 Va Car Cbem 24% 27* 24% IT +2
t Va Car Cham pr 8S* 84* 81* 64* . %
It vlTaudou Incorporated .. 12* 12% 12% 1S%
4 Wabaah R B 10% 10% 10% 10% + %
10 Wabaah pr A 20% 80 20% 10 + %
8 Wabar Hellbrun.r 11 11% 10% 10% ' %
13 Vntwi Maryland 14* 14% 14% 14%

We.tern Maryland 1 pr.. 28 28* 28 28* + %
Western Eltetrlc pr.... 110* 110% 110* 110* r- *
We*t«m Parlftc 10% 18% 10% 10% + *
Weatam Unl«n T»1 Ill* 111% 111% 111* %
Weatlnfhoua. Mf( 01% 82* 81% 02 + *
WhMllac Lake (rl* .... 11 11% 11 11% + H
WbeellDf Lake Sri. pr.. 21 23 21 21* + H

10 White Batfa Oil 80* 11 10* 11 + %
8 Whlta Motor 41 48* 48 41* 4- %
1 Whit. Oil »* .¦>% »%

11 Wlekwlra Spencw Itari.. 10% 11 10* 10% + U
24 Willy. Overland 0% 8% -8 0.*
4 Woolworth Company pr.. 128 128 lfc 128
8 Worthington P M 86 86 35 35 .%

Total .ale. 021.000. aialnat 1.180.000 yeaterday. 1.122.000 a

week afo, 088.100 a year ago and 462,282 two year. ago. From
January 1 to date. 215.186.000. aialnat 1M.000.061 a year afo and
177.180.429 two yesra ago.

8
20
56
2
6

266
8

17

10
8
5
8

80
10
6

Washington Produce
Eggs.Strictly fresji, 48c.
Live Poultry.Spring: chickens, 28

a30c; Leghorns, 24a25c; hens, 23a
24c; rosters, 24c; ducks, young: 4-lbs.
each, 23s; ducks, old, 18a20c; keats,
old, each, 40a45c; keats. young, 2
lbs. and over, SttlfiOc; turkey hens,
young, 8 lbs. over, 40a45c; turkey
toms, young, 8 lbs. and over. 40a45c;
geese, larga sixe, 25c.
Dressed Poultry.Hens, 3 and 4

lbs., 22a23c; do.. 1% to 2 lbs. 32c;
springers. 1% to 2 lbs., 22a23c;
roosters. 16al7c; spring chickens.
2% lbs. and up. 24a25c.

Livestock.Calves, cholc#, 14c: un-
dergrades, 4a8c; lambs, top, spring.
13al4c; undergrade*. 6c; sheep, top,
4c.

Hides.Salteri, 11c; bull, groen,
10c; bull, salted, 10c; calfskins, par
lb., 13al4c; horsehldns. each, 91.50a
S.00.
Beeswax, 22c.
Tallow, 4c.
Walnut Kernels.Dry' and clean,

50c.
Butter, 26c.
Chestnuts.12c.
Chestnuts, 8al2c.
Strictly fresh egjrs in liberal de¬

mand. Fancy chickens in good de¬

mand and selling well. .Larg« fat
hens in good demand.

BUFFALO LIVESTOCK,
BAST BUFFALO. N. Y.. Oct. 27.Oattlo.

Shipping ateera, 39.50al0.50; butcher grades,
87.ft)n8.00; cows, 32.00a6.26
Calrea.Culla to choice, 84al4.
Sheep and Lambs.Choice lambs, 314al5;

culls to fair, 87.00al8.50; yearllnga, 87.00a
11.50; sheep. 88.00a8.50.
Hog§.Yorkers. 38.60; pigs, 8.60; mixed,

88.60; heavy, 8.60; roughs, 37a8; stags, 36a6.

PITTSBURGH LIVESTOCK.
PITT8BUROH, Oct. 27..Cattle . Choice

beeves, 89.25a8.76; good. 88.80a9.50; fair,
6.86a7.40; Teal calToa, 318.00a 18.50
8heep and Lambs.Prims, wethers. 37.50a

8.00; good. 96.25a7.00; fair, mixed, 85a6;
lamba, 314.00al4.75.
Hogs.Prime hoary. $9.80a9.40; medium.

89.46a9.50; heavy Yorker*. 88.46a9.50; light
Yorkers. 39.45s9.50; pigs, 39.45a9.50; rough,
$8.00a8.50; stags, 84.50a5.00.

JACKSON BROS. & CO.
DtpcalaUe Since 18T6

GRAIN -STOCKS -COTTON
PmW T*l««ra»fc ll<(N Cklrag.

BRANCHES
Merchants' Ex.. St. Louis.
Board of Trade, Kaaeas

City.
Produce Exchange. N. Y.
Board of Trade, Detroit.
Board of Trade. Duluth.
rroduce Exchange, Toledo.
Chamber of Commerce,

Baltimore.
Merchanta' Ex.. Memphis.
Board of Trade. Peoria.

MBM8KHI
Chicago, Board of Trade.
Minneapolis. Chamber of

Duluth, Board of Trade.
Winnipeg, Grain Exchange
St. Louie. Merchanta Ex¬
change.

Milwaukee. Chamber of

Mew York, Produce E?-
ehange. j

Baltimore. Chamber of
Commerce.

Toledo. Produce Exchange.
Detroit. Beard of Trade.
Now York. Stock Ex¬
change.

Chicago, Stock Exchange.

k

COMPLETE N.Y. BOND SALES
nr. m. . o*.. re a. T. i

NEW YORK. Oct. 17..With a possible exception of tbo rlH la lnter-
borourh bond* today, no (eeture of tho market attracted se taoch atUa-
tlon aa the continued selling of Liberty* aad Treasury 4%s. The latter,
lamed not lone aco at par. toachod .. and. la the. abaoaoo of fewaaMt
snppon, lead tM otfcer slmlli .

low of ft the Treaaury
almllar deeorlptlone downward. A1 thatr
bond* were to centa below laat nlcht'a

" depreWeakneea la the OonrnnnU naturally depreseed price* generally over
the Whole list, although the market ajtordod on* striking esoeptloa.

The Interboroagh Company's refunding la touchod a new
long time by reaching 71. aad, Incidentally thereby scored a
advance over yesterday's flnal transactions. The foreign i
were generally Mrm. and so wero a majority of tho foreign govern
bonds.

tieMBfM

IT* D ¦ Ub »%».. .TJo»T» 1*0 4* 100.60
I O ¦ Ub let 4e... MOO

II C . Lib M 4s.... 17.14 17.M I7.M
M It I Ub 1st 4%s. 10.50 I7.M M.M
MtlUbN 4%a r I7.M
MOI1AM 4Ha.. M14 M.M M.14
10M D g Lib M 4%a.. MM M.40 M.M

. VlUkN 4%e r M.40
tm DIIA4H 4%S.. M.40 M.M MM
BUI Lib 4th 4%e r 11.14 M.M MM

104 C I Victory 4%. loa.M 10012 100.M
1SS U I Tic 4%e call. 100.01
SIM U S Tr 4%a 47-OI MM M.M M.M

FOKUON B0ND8.
11 Art Oert 7* 101 160% 100%
M Chls Oat Bwy la. U HH M%
11 City ef Bergea la 1M
I City ef Bene la.. 1M
ST City ef Bora la.. 71* 77H 77%
I City ef Chrie la.. 1M% 1M 10*
IS City of Copes IHa M% M% M%
I City of Ot Pr 7%a 71
11 City of Lyaaa la.. 71%
M City of Mar la.... 7M
7 City ef Mes U 7a. M%
1 City ef P Ale le.. 1M
U City ef Mi la .. M%
17 City ef BdeJ le 47 MS
1 citr of s Pa *4 la
I City of Ma M...
I City of Telle la
1 City ef Sertoli I

10

77
M%
111%
M%

71
77%

.7%

.7%
71%
M%

71%
S*
os

78%
«.%

4 Dm lfaa.to Mr B 107%
.2 De*t Solae Fr 7a. 88%
T Do* Bep a f 8%a 83%
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The Test of
Experience

U/ HEN it cah be said of an Inoiamien.
* * house that no inrootor daring »rore than
hall a century haa erer lost a eingic penny
through the purehaoc of First Mortgage Notec
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